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INDEPENDENT LIMITED ASSURANCE STATEMENT  

 

 

To  
The Stakeholders of TATA STEEL MINING LTD.  
 

 
Introduction and objectives of work  
 
Bureau Veritas has been engaged by TATA STEEL MINING LTD (hereinafter abbreviated as “TSML”) 
to provide limited assurance over selected sustainability performance indicators for inclusion in its 
Integrated Report 2021-22 and website. This Assurance Statement applies to the related information 
included within the scope of work described below.  
 

 
Scope of work  
 
The scope of our work was limited to assurance over the following information included within TSML’s 
Integrated Report 2021-22 (‘the Report’) for the period 1st of April 2021 to the 31st of March 2022 
and within the report section listed below.(the ‘Selected Information’) 
 

 
Value Creation Approach at TSML 
 
 Business Model  
 Strategic  Priorities   
 Stakeholder Engagement  
 Corporate Governance  
 Risk Management   

                              

Capital-wise Performance at TSML 
 
 Financial Capital 
 Manufactured Capital  
 Intellectual Capital  
 Human Capital  
 Social and Relationship Capital  
 Natural Capital  

                           

 
Reporting criteria  
 
The Report is prepared in accordance with the Integrated Reporting framework of the Value Reporting 
Foundation, formed following the merger of the International Integrated Reporting Council (IIRC) and 
the Sustainable Accounting Standards Board. (SASB) The Report   presents an overview of how   
organisation’s   value creation process contributes to the United Nations Sustainable Development 
Goals (UN SDGs). 
 
 
 

 



 

-2- 
 

Limitations and exclusions  
 
 Excluded from the scope of our work  is the verification of information related to  
 Activities outside the defined verification period 
 Financial data taken from the report which are audited by external financial auditor 
 The appropriateness of the  reporting  criteria , and  
 Other information included in the TSML report  

 
This limited assurance engagement relies on a risk based selected sample of sustainability data and 

the associated limitations that this entails. The scope of a limited assurance engagement is substantially 

less than for reasonable assurance both in terms of the risk assessment procedures and in performing 

the procedures to address the identified risks. This independent statement should not be relied upon to 

detect all errors, omissions or misstatements that may exist. 

 
Responsibilities  
 
This preparation and presentation of the Selected Information in the Report are the sole responsibility 
of the management of TSML.  
Bureau Veritas was not involved in the drafting of the Report or of the Reporting Criteria. Our 
responsibilities were to:  

 obtain limited assurance about whether the Selected Information has been prepared in 
accordance with the Reporting Criteria;  

 form an independent conclusion based on the assurance procedures performed and evidence 
obtained; and  

 report our conclusions to the management of TSML 
 

 
Assessment Standard  
 
We performed our work to a limited level of assurance in accordance with the International Standard 
on Assurance Engagements (ISAE) 3000 Revised, Assurance Engagements Other than Audits or 
Reviews of Historical Financial Information (effective for assurance reports dated on or after December 
15, 2015), issued by the International Auditing and Assurance Standards Board. 
 

 
Summary of work performed  
 
As part of its independent verification, Bureau Veritas undertook the following activities remotely:  
 
1. Conducted interviews with relevant personnel of TSML;  

2. Carried out  virtual site audits, selected employing a risk-based approach, of Raw Material Locations, 
the manufacturing locations, sales & Marketing activities, Value chain related initiatives & Community 
initiatives.;  

3. Reviewed documentary evidence produced by TSML;  

4. Agreed a sample of the Selected Information to the corresponding source documentation;  

5. Report our conclusions and recommendation in a formal Management Report to TSML.  
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Conclusion  
 
On the basis of our methodology and the activities described above, nothing has come to our attention 
to indicate that the Selected Information has not been properly prepared, in all material respects, in 
accordance with the Reporting Criteria.  
 
 

Statement of Independence, Integrity and Competence  
 

Bureau Veritas is an independent professional services company that specialises in Quality, Health, 
Safety & Social and Environmental management with almost 190 years history in providing independent 
assurance services. Bureau Veritas has implemented a Code of Ethics across the business to maintain 
high ethical standards among staff in their day-to-day business activities. We are particularly vigilant in 
the prevention of conflicts of interest. 
 
The assurance team has extensive experience in conducting assurance over environmental, social, 
ethical and health & safety information, systems and processes an excellent understanding of Bureau 
Veritas standard methodology for the Assurance of Sustainability Reports. 
 

 

Bureau Veritas (India) Private Limited 
Address: 72 Business Park, 9th Floor, MIDC Cross Road ‘C’, Andheri (East), Mumbai- 400 093 India 
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Lead Assurer Technical Reviewer 
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                                                                                                        South Region (India) 
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